6.4.1 - Institution conducts internal and external financial audits regularly
Enumerate the various internal and external financial audits carried out during

the year with the mechanism for settling audit objections within a maximum of
200 words

Faculty Empowerment Strategies Mechanism for Internal Audit the College/Institution has
inbuilt mechanism which performs timely checks on the expenditures incurred under
various budget heads of the Institution in the following ways:

1. Verification of all cash bank receipts and payments.

2. Verification of quotations wherever necessary.

3. Verification of Bank reconciliation of all Bank Accounts.

4. Verification of Salary register and its reconciliation of TDS.

5. Cross verification of salary payments attendance on muster, leaves shown, actual

attendance as per biometric records, leave applications, sanction of leave by appropriate
authority etc.

6. Fees reconciliation statement needs to be verified with student record/attendance
register.

7 Verification of admission cancellation cases and its refund.

8. Checking of outstanding fees not collected, whether it is seen from records proceedings
and Correspondence those genuine efforts are taken to recover such fees.

9. Verification of examination expenses and is there any receivables?

10. In case the unit is receiving any Free Ships / Scholarships (For Socially or Economically
Weaker or Backward sections of the society)

11 Verification of Unspent Scholarships. (Each scholarship wise statement to be prepared)
Amount Claimed/Amount Received/College share/Student Share/Outstanding amount from
Government/List of Students of who has not claimed the scholarships.
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SR COLLEGE LIST

discount
Sr.No|Staff Name Student Name std fees  |school name  |Amout 3rd inst ath inst]5th inst|total paid |school namd 25% discount
2 |Veeda Khirit |Veer Vikram Khirit 2nd 21000 Aug sept  loct 1atal paid 5250
40000 10000 0001 4000 0000 FENES 1
Goijiri Vikram Khirit IrKg 18000 £750]




